SLUM REHABILITATION AUTHORITY

ChcvlarNo, - 1 g 4 No. SRAM.C fOwstemen/ 201 § el

Date L_a HPR Z{]lﬂ
CIRCULAR

Sub ; Facility of determant of Payments for various
tees/charges/deposity/premiums payable 1o SRA.

Rel: 1. Chculer No? SR ATFCHIATZ. dated 25/11/1987
2. Creuler NO.16-SRAJFC/ 1514, dated 03/08/1 598
3. Circuicr NO.SQ-SRAFFC!WMM!HMQImx AL 2310,2003.
4. Ceculor No. | S8-SRAJFC Dalermant/2211, d1. 1170972015,
3. Circular No 1 64-5RA ) FC/Detement/ 201 /2993 d1.27/11/2015
& Circulor NGB SR AFC /Datarment /200 774880, it 2481052017

The deveioper implementing Slum Rehabilitation Schemes are given

tacility of determent al payment of on all type of tees. premium ele. excep!
penalties. Reconsideration of rate of interest for the daterment granted was
Under consideration ol the Authotity pursuant 1o the eprasantation of the
PEATA. After careful consideration. the Chiet Executive Otficer ol the Authotity
has decided as follows *

A,

The developer shall pay all tees. depasits. premium etc. within 30 days rom

the date of demand. If the Qeveloper talls 10 pay within 30 days, interest @

18 % quarterly compounding shall be levied for a period uplo 3 months
uniess he applies for deferment of the same. It the developer fails to pay
the dues within 3 months with interest, his application that led to genearation
of demand shall be deemed to have been rejacted,

I the developer applies to SRA tor determent of payment within 30 days of

demand, it may be granted on tollowing conditions.

L Minimum amount to be deferred shall be more than Rs.5lacs per head
of receipt.

i. Deferment may be given on ol tees/charges/deposits/premiums elc.

excep! labour cess, penalties and taxes.

The developer shall deposit 25 % of the amount to be detered within

iii.
30 days of demand having been raised.

iv.  Balance 75 % of the amount (principal) shall be payable in three equal

instaliment becoming due af the end of é. 12 & 18" month from the
end of 30 days from the date of issue of demand note by SRA along
with simple interest @ 12% p.a., for which post dated cheques shall be
submitted at the time of sanction.

If the developer fais to deposit the amount deferred on due dates,
interest at 18% p.a. quarterlly compounding shall be recovered on
defaulted amount [principal plus interest) from the date of default.
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X The developeis wha had avolled the detarment lacility under the
earller clreulons ssuad by SRA, won'l be enfitted for any kind of
axtension or any turther rellel granted under the saled clrcutars,

NI thare B any defaull on the part of the dovelopers avaling the
delarment faciity, Ihe sale componant of the scherme sholl be stopped
by the SRA and no luther lechnlcal pemissions 1o sale component
would be grantad 1o the davelopers from SkRA Wl the fime the enfve
payments on which delarmeant Is soughl, Is rmads to SRA.

AL an endeavor 1o walch the recovery, all Exescullve Engineers ore
instructed that all cases In which defarmaent In payment is being gronted 16 o
developer, shall be routad through the Finance Department staling cleary the
aclual due date of paymen! and perod of delerment with Cleor
recommendation of Enginesring Deparimen! so thol the occuwocy of
oulstanding amount and recoverles are ascertained before fhe file is pul up 1o
the Chial Execulive Officer for arclars,

Finance Confraller Is further Instrucled 1o maintain the head wise details of
amount so delered and head wise delalls of Inferes!, Accounts Officer i willl
keep a close walch and ssue demand letters to the daiuuiﬁng developers
immediately, Whenever any detaull Is noled by Accounts Officer (i1}, he wil



infimate concerned Execulive Enginaar who shall wiir
ol el sue o Wk
order 1o the delaulter, The stop work order shall nal be rescinded Wﬂmmt

from Finance Contraller, Such a dalaill
: af will never be glven delerman
Payment in future " ; =

This clreular shall come Inte efec! from the date of issue and is oo
opplicable to slum redevelopment schemes under Resclufion Mo, 168,
Appendix-5 of Devalopmen! Conlrol Regulations ol Thane,

C
SLUM REHABILITATION AUTHORITY
Copy :-

1. P. A. to Hon'ble CEO/SRA.

2. Secrefary/SRA.

3. Finance Conlroller

4. Dy. Chief Engineer - |, Il & Thane
5. All Executive Engineers

4. Accounts Olficer—1 & Il

7. File.
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